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Even though every effort has been made to guarantee the accuracy of facts here disclosed, this report reflects 
simply the views and opinion of the author.

All pricing is indicative and all estimates and opinions included in this document are as of the date of the document and may
be subject to change without notice. E D & F Man Switzerland Limited does not provide legal, tax or accounting advice and 
you are responsible for seeking any such advice separately.

This information is intended solely for the personal and confidential use of the designated recipient and therefore may not be 
redistributed, retransmitted or disclosed, in whole or in part, or in any form or manner, without the written consent of E D & F
Man Switzerland Limited and any unauthorized use or disclosure is prohibited. If you are not the designated recipient, you 
are requested to return this document immediately and to delete all copies.

E D & F Man Switzerland Limited does not represent or warrant the accuracy of, and will not be responsible for the 
consequences of reliance upon any opinion or information contained herein or for any omission therefrom. Further 
information is available at www.edfmancapital.com. E D & F Man Switzerland Limited, Technoparkstrasse 7, CH-8406 
Winterthur, Switzerland, is a registered company in Switzerland, number 256.026.389




